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 by MoonOfSol - Sun 28 May 2013 00:00:00 GMT122:10This is the second of four videos in which I discuss every aspect of managing risk in a passive trading account. Enjoy and comment! "By the year 2020, the median-income worker in the United States will be paid a wage more than four times what it is today. By 2030, a worker will have earned enough to feed and clothe his or her family of five
for a full year, and yet will have all of the wealth and leisure that has been the exclusive domain of those who can afford to own a country home and a second car. The term "lifestyle of comfort" has been a part of the American vocabulary for most of the 20th century. It began with the gilded age. Then it came with the barons of Wall Street in the 1920s and 1930s. After World War II, it became the
dream of the millions who didn't know what the word "dream" meant. In the 1960s, the word was the aspiration of the working poor, and by the end of the 1970s, it had shifted to the every-man's dream of the Reagan era, the "peace and love" decade. Then, something happened. The Great Moderation may be the most important development in economic history since the Industrial Revolution. But,

like the Industrial Revolution, it has not been widely recognized. It's less an event than an eternal change. The same trends that led to moderation have been unfolding for decades, and they have been greatly intensified by the bursting of the dot-com bubble in 2000. It is the year 2020. The median-income worker is earning $25,000 a year, just $3,000 more than his or her counterpart did in 1990. The
barons of Wall Street, when they aren't suing each other in the New York courtroom, are clocking in $100,000 salaries. The working poor are cutting back on their fixer-upper houses because they can't afford a mortgage. The American Dream has moved to Mexico, Indonesia, and beyond." "By the year 2020, the median-income worker in the United States will be paid a wage more than four times

what it is today. By 2030, a worker will have earned enough to feed and clothe his or her family of five for a full year, and yet will have all of the wealth and leisure that has been the exclusive domain of those who 82157476af
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